
The IOLTA Fund of the Bar of New Jersey

Financial Institution Certification Statement

I.
Declaration of the Financial Institution
Upon receipt and review of the 2009 Best Customer Standard, effective (mm/dd/yyyy)____________, the financial institution shall (choose A, B or C):

A.  (
Pay a variable rate on IOLTA accounts equal to or greater than the higher of 60% of the Federal Funds Target Rate or one percent (1.00%) on an interest-bearing checking account (Option 6, the “Indexed Option”)

B.  (
Enroll in the “Leadership Bank” Program and pay a variable rate on IOLTA accounts equal to or
greater than the higher of 80% of the Federal Funds Target Rate or one percent (1.00%). 


(Please also complete the enclosed enrollment form.)

C.  (
Provide to IOLTA the highest yield available among the following types of accounts/rates, as provided to the best customers of the institution with similarly-sized deposits in such accounts in New Jersey (circle one):


Option 1: 
A money market account with or tied to check writing capability.


Option 2: 
A business interest-paying checking account backed by a sweep capability, with the sweep to a money market fund or daily overnight financial institution repurchase agreement invested in or fully collateralized by U.S. Government securities.


Option 3: 
A government (such as for municipal deposits) checking account. 


Option 4: 
An open-end money market fund with or tied to check writing capability solely invested in or fully collateralized by U.S. Government securities (and with total assets of at least $250,000,000).


Option 5: 
Any other interest-paying business checking account product with available preferred interest rates, such as money market, tiered or indexed rates.


This account is called ______________________________________________________ and currently pays the following interest rate: _________________________________% (provide tier levels and corresponding rates if appropriate) which is the highest interest rate(s) available to non-IOLTA depositors having similar eligibility requirements. (Please note documentation requirement in Section II).

II.
Documentation Requirement
Required for Certification:  If you checked Box C, attach substantiating documentation as noted below. 

· Internal rate sheet showing all deposit/investment accounts from Box C (Options 1 through 5).

· Explanatory product literature and disclosures in support of the single account option selected in Box C.

· Any analysis or explanation in support of the single account option selected. 

· All documentation and disclosures for business sweep products if you selected Option 2 or 4.

If all documentation submitted is complete and supports the requirements of the Best Customer Standard, the IOLTA Fund will issue an acknowledgement of the bank’s re-certification.

No further documentation is required for institutions choosing A or B (Indexed Option or Leadership Bank Program Option). 

III.
Reporting Institution
Name of financial institution: ________________________________________________

Name of person executing this form: __________________________________________

Title: ___________________________________________________________________

Address: _________________________________________________________________

Telephone: __________________________Email:________________________________

Fax: ______________________________ Web Address: ___________________________

Contact Person (if different):_________________________________________________

Address: _________________________________________________________________

Telephone: __________________________Email:________________________________

Fax: _______________________________ Web Address: ___________________________

I certify that the above statements are true and accurate and that the information requested in Sections I and II has been provided. 

Authorized Signature: ___________________________________________________

Date: ______________________________

Please mail or fax this form to:

Bank Compliance Reporting

The IOLTA Fund of the Bar of New Jersey

The New Jersey Law Center

One Constitution Square

New Brunswick, NJ 08901

Tel: 732-247-8222 Fax: 732-247-6868
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